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Abstract

The main goal of this article is defining the pnetsstate of the process of
ownership transformations in Polish state-ownedegises and progress in
this process during the last five years. The masearch hypothesis formulated
in the article was verified by means of an analysidata published by the
Central Statistical Office concerning the number sthte-owned enterprises
covered by ownership transformations. The accegenpe of this article
encompassed: concepts, objectives and methodsngfrsiwp transformation in
Polish state-owned enterprises, as well as diffeissues connected with direct
privatization by means of passing state-owned ernitas for use against
payment to employee-owned companies.

1. Introduction

The main goal of this article is outlining the pretstate of the process of
ownership transformations in Polish state-owne@npnises and progress made
in this process in the years 2004-2008.

YPh. D., University of £6d
B University of Lod:
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The process of ownership transformations of stateenl enterprises in
Poland, which started in 1989 and lasts till thespnt day has played a vital role
in creation of a market economy in this countryeDa its great importance for
transformation of the economic system, this prochas been receiving
a constant interest in research centres, which haem carrying our studies
focused on its state and progress all the time.

To achieve the above goal there has been formuthtdnain research
hypothesis saying that direct privatization perfedithrough passing a state-
owned enterprise to an employee-owned companys®ragainst payment is the
most frequently followed method in ownership tramsfations of state-owned
enterprises.

The process of ownership transformations of stateeal enterprises due
to diversified character of its objectives is cadriout by different methods,
which represent ultimately a peculiar compromiséwben these methods
(Battowski, Miszewski 2006, pp. 113—-118). Diredwptization, which allows to
transfer state-owned enterprises to employee-ovaoadpanies to be used by
them against payment deserves a special attentiongithe applied methods of
ownership transformations in these enterprises. elbl\@r, it seems to
accomplish best social goals of this process.

The setting up of employee-owned companies — bamgxpression of
implementing the concept of employee stock ownerghan, as it allows to
realize social objectives of the process of stateeml enterprise ownership
transformation — takes place along preferentiaigipies (Battowski 2002, pp.
140-141). Although convenient conditions for essdihg employee-owned
companies have been created for employees of stated enterprises, which
include, for example, a requirement of gatherimglatively small equity capital,
this path of direct privatization comes acrossaerbarriers in practice. The
most important of these barriers seem to be limigsdurces for financing such
investments by employees, which is due primarilythte necessity of making
a payment to the State Treasury for the use ob-sthed enterprises by
employee-owned companies (Bukowska-Piegsks 2002, p. 44).

The hypothesis formulated in this article has beerified analyzing
available data of the Central Statistical Offiedout the number of state-owned
enterprises encompassed by the process of ownetbhipges by means of
structure and dynamics indices.

! Data of the Central Statistical Office, which senmbe comprehensive, systematised and
comparable, were used in the empirical research.
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The report is composed of the following parts. Beeond part presents
the concept, objectives and methods of ownerstdpsformations in state-
owned enterprises. The third and the fourth pagtcidbe the present situation
and the course of direct privatization againstithekground of applied methods
in ownership transformations of state-owner enteggr The final part sums up
the effects of the carried out empirical research.

2. Main aspects of the process of ownership transfoations in Polish state-
owned enterprises

Ownership transformations in Poland are an integaat of the economic
system change supported by stabilizing and libgragi measures, which is
possible owing to the change of socio-politicalteys (Kalinski, Laudau 2003,
pp. 369-380). Its implementation involves meastia&en by the State, which
aim at a comprehensive transformation of ownersblptions and structures
(Milewski 2001, p. 76), which could make possibletransition from the
collectivistic economy to the economy with a dominahare of the private
sector (Pancer-Cybulska 2006, p. 160).

Hence, ownership transformations involve:

a)a process of changes occurring in the frameworlexa$ting ownership
forms including privatization being a transformatiof the public property
into the non-public property of legal entities dandividuals (Zwierzyiska-
Bubato 1998, p. 143),

b)a process of establishing new private companiegshadan engage property
and resources of employees from restructured aivdtized state-owned
enterprises (privatization through a new entityablshment (lbid, pp. 164—
165).

The most important goals of the state-owned erissrpownership
transformation process are economic goals suchraasing the economy’s
competitiveness, improving the State’s economigasgion or also formation and
development of the capital market. However, thes&sgare not autonomous,
but interrelated and consequently they supplemaett ether, as it is impossible
for the State to receive higher revenues from téxes state-owned enterprises
without enhancing their effectiveness, which caguinee a capital-intensive
restructuring.

Moreover, in order to achieve economic goals of thnership
transformation process it is necessary to accompligls of social and political
character lying in the context of economic goalfteAall, it is impossible to
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increase effectiveness of state-owned enterpriséhowt both raising
employees’ interest in effectiveness of their peniance and restricting the
State’s intervention in their management (see: dapl

The diversity of goals of ownership transformatioasults in diversity of
their methods. The following methods of ownershimsformations of state-
owned enterprisésan be distinguished: commercialization, diredtgiization,
and liquidation for economic reasons.

Table 1. Goals of ownership transformations of Polls state-owned enterprises

raising competitiveness - increasing effectiveness of state-owned entexpr
of economy - demonopolizing state-owned enterprises
- financing the State budget with revenues from
privatization and higher income taxes resultingrfrp
improved effectiveness of state-owned enterprise
- relieving the State budget through reduc|ng
subsidies for state-owned enterprises and cufting
expenditures connected with keeping the
administration managing these enterprises
- providing capital for state-owned enterprises
formation and - adapting the structure of economic units |to
development of the | society’s needs
capital market - integrating the Polish economy with the Europgan
Union’s economy and the world economy
- releasing mechanisms of employegs’
entrepreneurship and innovation-orientation, and
enhancing their interest in enterprise management
and its performance
- creating a new economic image of society
(popularization of capital ownership through
implementation of the employee and citizen stock
ownership plan)
- forming the middle class as basis of democracy
- diminishing the impact of political ideology o
performance and growth of state-owned enterpriges
reduction of the State’s - diminishing the State intervention in state-owned
role in the economy | enterprises management
- expanding the private sector's share in the
economy

n

7]

improving the State’s
economic situation

economic goals

promotion of social
involvement

5

goals of ownership transformations of Polish stateed enterprises
social-political goals

Source: author’s version based on: E. Brozi 19933@p34; A. Prusek 2005, pp. 9-15.

2 There is omitted here the process of transfemigricultural enterprises to the State Treasury
Agricultural Property Fund, which is carried outaccordance with Law of the State Treasury
Agricultural Property Management of i®ctober 1991.
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Commercialization consists in transforming a stateed enterprise into
a joint stock company with the State Treasury de swnef in order to
privatize if through:

« taking over shares by the State in the compangi®ased equity capital

* selling shares of a joint stock company belongiagite State Treasury
through their public offering, public auction, néigtions started on the basis
of a public tender, or sale of shares in the regdlamarket (indirect
privatizatiorf),

* transferring a company’s shares owned by the Ste¢asury to agencies,
fund$ (National Investment Funds) or companies estadaisfor this
purpose.

Direct privatization consisting in disposal of alaterial and non-material
assets of a state-owned enterprise is carriechoatigh:

3 See:Commercialization and Privatization Law oft@rAugust 1996Journal of Laws 2002,
no. 171, item 1397 with later amendments, Articlgatt 1. Through commercialization combined
with conversion of claims at the application oftats-owned enterprise’s director, which could be
submitted within three months from publication o taw, there were established companies with
participation of creditors — see: Katner W. J. @0®&omercjalizacja i prywatyzacja. Komentarz
Wyd. Prawnicze “LexisNexis”, Warszawa, pp. 103-104.

* See:Commercialization and Privatization Law of ®8@&ugust 1996Journal of Laws 1996,
no. 118, item 561, Article 3 parts 1, 2. The pdrparagraph concerning commercialization for
another purpose than privatization was waived @s 28" July 2006 — sed:aw about Changing
the Commercialization and Privatization Law and ab6tianging Other Laws of 2May 2006
Journal of Laws 2006, no. 107, item 721, Articlpdint 1 letter b.

5 See:Commercialization and Privatization Law oft@rAugust 1996Journal of Laws 2002,
op. cit, Article 1 part 2 point 1. Joint stock companidthwhe State Treasury as sole owner can
be privatized through a takeover of shares in tvapany increased equity capital as fronf' 15
January 2003 — sekaw about Changing the Law about Principles of Ex@ngj Rights due to the
State Treasury, Law of Commercialization and Priwion of State-owned Enterprises and of
Changing Some Other Laws df Becember 20Q2Journal of Laws 2002, no. 240, item 2055 with
later amendments, Article 2 point 2 letter a.

% Seeiibid, Article 33 part 1.

" Direct privatization allows to sell without paynieshares belonging to the State Treasury to
local self-government units, as well as transfentho another company in exchange for shares in
the increase equity capital — sé@ywatyzacja przedgbiorstw paistwowych w 2008.r(2009),
Central Statistical Office, Warszawa, p. 26.

8 Based on Law of National Investment Funds and TRgirmtization of 38 April 1993.

9 See:Commercialization and Privatization Law oft@rAugust 1996Journal of Laws 2002,
op. cit, Article 1 part 2 point 2, Article 39 part 1.
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« sale of a state-owned enterprise to a private tov8s

« contribution in kind of a state-owned enterpriseatgoint stock company
made by the Statk

« transferring a state-owned enterprise for use aga@yment to a company,
which was joined by over a half of is employ&egemployee-owned
company).

Liquidation of a state-owned enterprise for ecororaasons consists in
selling its assets in order to secure claims oflitoes. Assets remaining after
liquidation can be sold or transferred as a coutidn to a company
(Surdykowska 1996, p. 146).

Thus, due to the fact that commercialization préwgedirect privatization
boils down to having disposal of shares of joimcktcompanies with the State
Treasury as sole owner, it seems to be meetingerbélte necessity of
establishment and development of the capital matiet direct privatization
basing on assets of state-owned enterprises. Sinadusly, direct privatization
allows to introduce, to a greater extent, the cpnoéemployee stock ownership
plan leading to the setting up of employee-ownerhganies and reduce the
State’s influence on management organs of ent@eablished in this way.

This diversity of methods according to which owhgrstransformations
take place in Poland is, however, a result of mdy diversity of objectives in
this process but also of existence of state-owmeergrises varying with regard
to their size and economic-financial situation. €sguently, commercialization
and direct privatization are reserved only for gorises with a good economic
and financial standing, with commercialization empassing large enterprises
and privatization — small and medium-sized onesuin, liquidation takes place
in small and medium-sized enterprises, which dubeo bad financial standing
do not have chances to operate any further (Grzgs4®997, p. 61, 68).

Moreover, selecting a method of ownership transéioms taking into
account the size and economic-financial standing sfate-owned enterprise is
justified well enough by the necessity of creatiagourable conditions for its
ownership changes.

10 gsee: ibid, Articel 48.

1 seeibid, Article 49, 50.

12 Seeibid, Article 51 part 1 point 1.

13|n accordance with State-owned Enterprise Laws8fSQeptember 1981.
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3. Scale of direct privatization in comparison withthe remaining ownership
transformation methods

By the end of 2008 the process of ownership transitons covered
5,809 enterprises in Poldfidsee: Table 2).

Table 2. State-owned enterprises covered by ownerghtransformations till 315 December

2008
Item Number
covered by ownership transformations: 5,809
” - transformed into joint stock companies 1,701
é privatized indirectly 388
g - slotted for direct privatization 2,184
5 privatized directly: 2,105
E +sold 504
g « contributions to companies 230
% « given for use against payment 1,317
» *mixed way 54
- slotted for liquidation 1,924
liquidated 1,073

Source: author’s version based dPrywatyzacja przedgbiorstw paistwowych w 2008 r...,
Table 1, p. 43; Table 8, p. 50.

14 without state-owned farms included to the StaaSury Agricultural Property Fund.
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Figure 1. State-owned enterprises covered by owndip transformations till31st December
2008

State-owned enterprises

29%

38%

O commercialized® slotted for direct privatizatic ® slotted for liquidatio

Source: author’s presentation based on Table 2.

From among 5,809 state-owned enterprises coveredowgership
transformations: 1,701 (29.3%) were transformed joint stock companies,
2,184 (37.6%) underwent direct privatization, amiitlation proceedings for
economic reasons were commenced in 1,924 (33.1kis, it means that direct
privatization was the method of ownership transtrons most frequently used
(see: Table 2, Figure 1).

The commercialization process led to establishmoérit,647 companies
including 1,633 joint stock companies with the &tateasury as sole owngr
of which 388 (23.8%) were privatized indirectly.oRf among 2,184 state-
owned enterprises slotted for direct privatizattoh05 (96.4%) were privatized.
265 companies with equity participation of the &tdtreasury and 1,560
employee-owned companies were set up on the basissets of enterprises
privatized directly and those liquidatédThe liquidated enterprises represented
55.8% of all entities to be liquidated for economgasons.

Thus, direct privatizations, which can take plagthw a relatively short
time, proved to be the most effective method of enghip transformations.
Meanwhile, a much smaller effectiveness of comnadimztion is due not only

15 See: Prywatyzacja przedsiorstw paistwowych w 2008 r., op. cit., p. 23.
16 See: ibid, Table 10, p. 52.
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to that fact that it requires more time than diyg@tatization but it also involves
setting up joint stock companies of the State Tusa$or other reasons than
privatization alone (see: Table 2, Figure 2).

Figure 2. State-owned enterprises privatized by 31December 2008
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commercialization direct privatization liquidation
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@ undergoing transformation ® transformed

Source: author’s presentation based on Table 2.

From among 2,105 state-owned enterprises privatdiesttly, 62.6%
were given for use against payment, which meartsitthiaas the most common
direct privatization path (see: Table 2, Figure 3).

Figure 3. State-owned companies privatized directlyill 31st December 2008

State-owned enterprises privatized directly

3%
24%

o sold m contributions to campanies

® given for use against payment @ mixed path

Source: author’s presentation based on Table 2.
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As of 3T' December 2008, there were 254 state-owned ergegpin
Poland with 57.1% of them undergoing bankruptcyiauidation proceedings,

1.6% were in the course of direct privatization,dah4.6% applied for
commercializatioH.

Among state-owned enterprises covered by ownershipsformations,
47.9% were entities engaged in manufacturing, 17~0% construction, 11.5%
— in trade and repair services, and 8.7% - in prams warehousing and
communications. Entities operating in manufacturitogninated with regard to
their number in each group of privatized enteriseith most of them among
all privatized state-owned enterprises undergoingctl privatization. The share
of enterprises dealing with transport, warehousimgl communications was
much smaller, although they ranked second withrietzathe number among all
state-owned enterprises passed in the form of ibotibns to companies by the
State in the course of direct privatization (sesbl& 3).

17 Seeiibid, p. 40.
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Table 3. State-owned enterprises covered by ownerghtransformations till 315 December
2008 according to PKD sectors

PKD sectors
S .8
2 c |8 |2F
Item < S |8 |29 28
5 IS
= g2 B2 FE
=} |7} o |+
s |5 3% 58
S © g 2 ko]
S 3
. . number 5,809 2,889985 | 668| 505
covered by ownership transformatior|s
share [%] 100.0 49.Yy 17p 11}5 87
I - number 388 | 304 28 16 16
privatized indirectly
share [%] 100.0 78.4 7.2 41 44
o [ . _ number 2,105 798 478 34p 171
S |privatized directly:
§ share [%] 100.g 379 225 16{4 8{1
o number | 504| 228 79| 81 4
o - sold
2 share [%] 100.g 45.2 15f/ 16{1 95
% L . number 230| 146 26 19 33
= - contributions to companigs
g share [%] 100.0 635 118 8B 143
- given for use against number 1,317 412 354 23b 86
payment share [%] | 100.d 31.3 260 17[8 65
- number 1,073 383 192 17 120
iquidated
share [%] 100.g 35.7y 179 160 112

Source: author’'s own version based Brnywatyzacja przedgbiorstw paistwowych w 2008 r...
Table 2, p. 44; Table 4, p. 46; Table 8, p. 50.

Table 4. Enterprises covered by privatization accordig to size (as of 31 December 2008)

Share [%)]
Item

small | medium | large
Companies with State Treasury as sole owner 16.1 49.8 34.1
co_ver_ed t_)y privatized indirectly 8.6 29.5 61.9
privatization - - ——
process with equity participation of State Treasury 14{2 B3| 321

employee-owned 31.8 55.2 13/0

Source: author’s version based dPrywatyzacja przedgbiorstw paistwowych w 2008 r...
Table 15, p. 57.
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Among enterprises covered by privatization, whicrried economic
activity at the end of 2008, small and medium-sizederprises represented
a minority only among enterprises privatized disgét What is more, over
50.0% of companies with participation of the Staiteasury and employee-
owned companies were medium-sized units (see: Balftegure 4).

Figure 4. Entities covered by privatization processaccording to size (as of 31 December
2008)

707

607

507

407

Share [%]

307

207

107

with ST as sole owner privatized indirectlywith equityparticipatior ~ employee-owned
of ST
Companies covered by privatization process

Bsmall @ medium mlarge

Source: designed on the basis of Table 4.

Joint stock companies with the State Treasury de swner and
companies privatized directly, which were a resaoft the carried out
privatization, were primarily large manufacturingngpanies. Companies with
equity participation of the State Treasury and @ygk-owned companies
belonged, in turn, to the sector of small and mmdéized companies, which
results from the fact that particular ownershipnsfarmation methods were
assigned to enterprises of different sizes.

18 Small enterprises are entities with fewer tharesiployees, medium-sized enterprises — up
to 250 employees — sekaw of Economic Activity Freedom of?2luly 2004 Journal of Laws
2007, no. 155, item 1095, Articles 105 and 106.
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4. Progress in direct privatization in the years 204—2008 in comparison

with other ownership transformation methods

Between 2004 and 2008 ownership transformation& fbace in 404
state-owned enterprises, which represented ab@Ui @f all enterprises covered

by this process by the end of 2008 (see: Table 5).

Table 5. State-owned enterprises covered by ownerghitransformations in the years

2004-2008
ltem Years
2004 2005| 2006| 2007|2008
covered by ownership transformations:; |[number 107 98 | 35| 92| 72
dynamics X | 91.635.7|262.9| 78.3
- transformed into joint stock companies [number 26| 15| 4| 60| 52
dynamics 57.726.7|1500.086.7
privatized indirectly number 6| 5| 24 1d
dynamics X | 75.083.3/480.0|41.7
§ - slotted for direct privatization number 54| 42) 24 18 1
& dynamics x | 77.857.1| 75.0| 55.6
[}
% privatized directly: number 56 38 23 13 16
3 dynamics X | 67.960.5 56.5|123.1
s - sold number 26| 15| 14 8 9
3 dynamics x | 57.7933| 57.1|112.%
IS
& - contributions to companies [number 14, 5| 4 1 1
dynamics x | 35.780.0| 25.0 (100.0
- given for use against paymerfiumber 16| 18] 5 4 6
dynamics x | 112/327.8| 80.0 | 150.0
- slotted for liquidation number 27| 41 7| 14 14
dynamics x | 151/917.1{200.0| 71.4
liquidated number 53| 36| 27 21 28
dynamics X | 67.975.0| 77.8(133.3

* dynamics — previous year = 100

Source: author’'s own version based on: Prywatyzagadstbiorstw pastwowych w 2003 r...,
Table 8, p. 41; Prywatyzacja przegdsorstw pastwowych w 2004 r..., Table 5, p. 36;

Prywatyzacja przedgbiorstw pastwowych w 2005 r..., Table 5, p. 36; Prywatyzacja

przedsghiorstw pastwowych w 2006 r..., Table 5, p. 43; Prywatyzacjaeplis¢biorstw
paiastwowych w 2007 r..., Table 5, p. 46; Prywatyzacjaepisébiorstw pastwowych w

2008 ..., Table 1, p. 43, Table 8, p. 50.
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The number of state-owned enterprises covered byneship
transformations tended to drop in the years 200d62The drop in 2006 was,
however, bigger than in 2005, and it was the biggeshe case of enterprises
slotted for liquidation for economic reasons —theimber increased in 2005 in
comparison with 2004. In 2007 the process of owmprdransformations
covered twice more state-owned enterprises th&0@6, and in 2008 — 21.7%
less than in 2007. The increment in the number tafesowned enterprises
transformed into joint stock companies in 2007 wasyever, bigger than the
number of such enterprises slotted for liquidafameconomic reasons, and the
corresponding drop in 2008 was smaller. The nurobstate-owned enterprises
slotted for direct privatization in the years 20R@08 tended to decline. In as
much as the number of state-owned enterprisegdlfit direct privatization in
2006 was bigger than the number of enterprises @malized and slotted for
liquidation, in the years 2007—2008 the numberahimercialized state-owned
enterprises exceeded the number of such enterpssmsed for direct
privatization (see: Table 5, Figure 5).

Figure 5. State-owned enterprises covered by the pcess of ownership transformations
in the years 2004-2008

State-owned enterprises
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Z 40
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0
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—@— covered by ownership transformations —a&— commercialized
—il— slotted for direct privatization —&— slotted for liquidation

Source: author’s presentation based on Table 5.

Over the years 2004-2006 the number of state-owemettrprises
privatized directly and indirectly and liquidateat feconomic reasons tended to
decline. The decline in 2006 was smaller than 0520 the case of state-owned
enterprises privatized indirectly and liquidated. 2007 the number of state-
owned enterprises privatized directly and liquidat®r economic reasons
dropped and in 2008 it rose. Starting from 2006nin@ber of directly
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privatized enterprises was smaller than the nurab#rose liquidated, although
in 2007 it was also lower than the number of intlige privatized enterprises
(see: Table 5, Figure 6).

Figure 6. State-owned enterprises privatized in thgears 2004-2008
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Source: author’s presentation based on Table 5.

The number of state-owned enterprises privatizedctly in the years
2004-2006 tended to decline. However, the dechri20D6 was smaller than in
2005. Meanwhile, the biggest decline was recordethé case of enterprises
given for use against payment, the number of whigle in 2005 in relation to
2004. In 2007 the number of enterprises, which veald, transferred to joint
stock companies as contributions in kind and gif@nuse against payment
dropped, and in 2008 — excluding enterprises temred to joint Stock
companies as contributions in kind — it rose. 8tgrfrom 2006 the number of
state-owned enterprises given for use against patynvas smaller than the
number of sold units (see: Table 5, Figure 7).

In recent years both direct privatization — asrtiest effective method of
ownership transformations and transfer of entegprier use against payment —
as the leading path of direct privatization — higt their momentum.
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Figure 7. State-owned enterprises privatized direty in the years 2004—2008
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Source: author’s presentation based on Table 5.

The biggest number of state-owned enterprises madvied in ownership
transformations during the early stage of the pidation process and after
1997, when the new Privatization Law came in f&tcA slow down in the
process of ownership transformations of state-owara@drprises occurred after
2004°, which was primarily due to the fact that thereevmissing Polish legal
regulations in the field of privatization, which uld make allowances for the
European Union’s rigorous principles concerninglipuissistance. Solution of
the problerf? in 2006 caused that the number of state-ownedpeiges covered
by ownership changes rose in 2007. However, a lgar as a result of the
economic crisis, which discouraged investors framaesting in the capital-

19 Law of Commercialization and Privatization of Statened Enterprises came in force on
30th August 1996. It waived the earlier Law of 8tatvned Enterprise Privatization of 13th July
1990.

20 poland joined the European Union hMay 2004.

2 see: Lewandowska I. (200@)atwiejsza komercjalizacja przedsiorstw, ‘Rzeczpospolita’,
17.07.2006, no. 3891, C3.

2 The Council of Ministers'Decree about public assistance provided in privaton
processesf 25" April 2006 came in force on"©June 2006.
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intensive privatization Kierunki rozwoju prywatyzacji...2009, pp. 2-4), the
number of privatized state-owned enterprises dedlagain.

5. Conclusion

By the end of 2008 the process of ownership transitons covered
5,809 state-owned enterprises. The most frequersti privatization method
was direct privatization characterized by the bgjgdfectiveness. However, the
role of this method similarly to the method of pagsstate-owned enterprise to
employee-owned companies for use against paymeng liee leading path of
direct privatizations tended to decline in the ge2004—-2008.

The causes of this situation should be sought @angbs in the legal
regulations concerning direct privatization throughssing a state-owned
enterprise for use against payment, which occurré04 when Poland joined
the European Union. These changes resulted in@aedse of the interest rate
on an unpaid part of the value of assets of a-stateed enterprise, which
affected negatively the amount of financial obligas carried by employee-
owned companies towards the State Treasury fogusssets of state-owned
enterprises.

The worsening of conditions, in which employee-od/r@ompanies —
established to take over state-owned enterprisassfo against payment — could
operate and develop diminished the attractivenefsiprivatization path and,
consequently, discouraged employees of state-oweeterprises from
establishing them.
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Streszczenie

PRZEKSZTALCENIA WEASNO SCIOWE POLSKICH PRZEDSI EBIORSTW
PANSTWOWYCH ZE SZCZEGOLNYM UWZGL EDNIENIEM
PRYWATYZACJI BEZPO SRENIEJ W LATACH 2004-2008

Zasadniczym celem artykutu jest olledie biggcego stanu procesu
przeksztalcé wihasngciowych polskich przeddiiorstw paistwowych oraz jego
przebiegu w eigu ostatnich piciu lat. Weryfikacja sformutowanej w opracowaniu
gldwnej hipotezy badawczej zostata dokonana w apascanaliz danych Gléwnego
Urzedu Statystycznego dotycych liczby przedgbiorstw paistwowych ohitych
procesem przeksztalcevtasnagciowych. W kontekie przyptego zakresu tematycznego
przedstawiono pegie, cele i metody przeksztaicewtasngciowych polskich
przedsgbiorstw paistwowych oraz problematylkzwigzang z prywatyzagj bezpgrednig
realizowary w drodze oddania prze@biorstwa paistwowego do odptatnego
korzystania spoétce pracowniczej.



